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Retirement Plan Contributions: Paycheck Deductions

This guide explains changes in your paycheck, due to legislative changes to UF employee and
employer retirement plan contributions that went into effect on July 1, 2011.

These changes can be viewed starting with the July 15, 2011 paycheck.

The retirement plans affected by the new regulations are:

- Florida Retirement System Pension Plan (FRSPP)
- Florida Retirement System Investment Plan (FRSIP)

- Optional Retirement Program (SUSORP)

The guide shows the Before-Tax deductions and Employer Paid Benefits sections of the paycheck,
which is viewed through myUFL > My Self Service > Payroll & Compensation > View Paycheck.

For any questions, please contact Human Resource Services at 352-392-2477 or
retirement@ufl.edu. For technical issues contact UF Help Desk at 352-392-4357.

1. Florida Retirement System Pension Plan (FRSPP)

Note: The previous paycheck description was FRS Retire; the new description is FRSPP as shown in

the example below.

YTD

Descriplion A nt Description Amount
Amount

Lillad BT 28 (10 ann nnl  Oplion Lif 16 41

FRSFP 44 83 44 23] LTD 020 12 53

Total: Total

The Before-Tax Deductions column now shows
the mandatory 3% employee contribution for
the pay period and the year to date figure.

YTD YTo

I B
Amount escriphian Armaunt Amouni
196,82 Avied BT 24990 2098 80
50 12 Sl Lifs BT T 24
IFHE—F‘F‘ 73.37 1,682 57
Totak

The Employer Paid Benefits column shows
the contribution amount for the pay period
and the year to date figure.
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2. Florida Retirement System Investment Plan (FRSIP)

Note: The previous paycheck description was PEORP INV; the new description is FRSIP as shown in
the example below. The amount sent to your individual FRS Investment Plan account remains

unchanged at 9%.

- Y10 LB
Deseription Amisunt AmTount Descripthon
A BT S8 ann o6 Option Lif
FRSIP 44 53 44 3] LTD 390
Talal: Todal:

The Before-Tax Deductions column now
shows the mandatory 3% employee
contribution for the pay period and the year
to date figure.

Yih Yip

Amount Description Amount
- Amount : e Amount
16.41 196.92| Avded BT 240990 2. 9598 80
1253 50120 =tlife BY 2 97 7
FRSIP 7335 168257

Totak

The Employer Paid Benefits shows the
contribution amount for the pay period
and the year to date figure.

3a. Optional Retirement Program (SUSORP): No voluntary employee contribution

YTD
Description Amount Description
Amount
Avilad BT 25.00 300 .00 |Qption Lif
SUSORP 56 .64 oG.64] LTD 030
Total: Totak

The Before-Tax Deductions column
now shows the entry SUSORP.

This is the mandatory 3% employee
contribution for the pay period. The
year to date figure is also shown.

YTD YTD

Amount Amcin Description Amount o
16.41 196.92 Adled BT 249.90 2,988.80
12.563 5012 Stiifa BT 227 27 24

I
ORP Admin 0.00 228
ORP Relire 0.00 235064
SLUSORP 149,52 145 52

Total:

The Employer Paid Benefits column shows three entries:

ORP Admin is the administrative fee of 0.01% paid for the
period 1/1/2011 — 6/30/2011. This year to date figure only
will continue to show on paychecks until 12/31/2011.

ORP Retire is the former employer contribution of 10.42%,
paid for the period 1/1/2011 - 6/30/2011. This year to date
figure only will continue to show on paychecks until
12/31/2011.

SUSORP is the new employer contribution and shows the
contribution paid for the pay period and the total year to
date figure. The Amount consists of 7.42% that is sent to
your ORP Investment Provider and 0.5% for FRS expenses.
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3b. Optional Retirement Program (SUSORP): Voluntary employee contribution

YTO YTO YTD

Description Amount Rancant Description Amount i Description Amount Amount
a8 nn 300 Option Lif 16.41 196.92| Avied BT 240.90 299380
18.8 2265608 LTD 030 1253 50.12| StLife BT 227 27.24
oh G4 ch a4 ORP Admin 0.00 228
ORP Refire 0.00 2.360.64
sUSORP 145.52 14952
Total: Totak Total:
The Before-Tax Deductions column now The Employer Paid Benefits column shows three entries:

shows two entries:

ORP Admin is the administrative fee of 0.01% paid for the
ORP EE is the regular voluntary employee period 1/1/2011 — 6/30/2011. This year to date figure only
contribution for the pay period. The year will continue to show on paychecks until 12/31/2011.
to date figure is also shown.

ORP Retire is the former employer contribution of 10.42%,

SUSORP is the new mandatory 3% paid for the period 1/1/2011 - 6/30/2011. This year to date
employee contribution for the pay period. figure only will continue to show on paychecks until
The year to date figure is also shown. 12/31/2011.

SUSORP is the new employer contribution and shows the
contribution paid for the pay period and the total year to
date figure. The Amount consists of 7.42% that is sent to
your OPR Investment Provider and 0.5% for FRS expenses.



